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Source: Eurostat, Central Bank of Malta, European Central Bank, European Commission, International Monetary Fund
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Economic convergence and productivity

Source: Eurostat, own calculations

(Figures for 2023 are estimates)

GDP at PPS EU27 = 100
Productivity
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Source: Eurostat, own calculations

Figures 
based on 
GVA at 
current 
market 
prices.

Traditional 
NACE: A; 
B-E; F;
G-I; L.

New
NACE: J; 
M-N; R-U.

Financial 
NACE: K.

Public 
sector  
NACE:
O-Q.

Economic sectors
Gross Value Added (EUR billions) Shares (%)
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Tourism

Source: National Statistics Office, Eurostat, European Travel Commission, own calculations

European 
Travel 

Commission 
visitor growth 

forecasts

Southern 
Europe / 

Mediterranean

2024
8.4%

2025
7.4%

Jan – Nov +8% over 2019 
3 million for whole year
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Exports of goods and services

Source: Eurostat, Central Bank of Malta, KOF Swiss Economic Institute, International Monetary Fund

Year-on-year % change in real terms

Trade 
globalisation 

index
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Trade 
disruptions

in the
Red Sea

Source: International Monetary Fund
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Households and the economy

Source: Central Bank of Malta, European Commission

Household deposits (EUR billions)

GDP growth cycle as a percentage of deviation from trend
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Source: European Central Bank

Interest rates
Composite cost of borrowing: Households (%)

Composite cost of borrowing: Non-financial corporations (%)
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Residential property

Source: National Statistics Office, Eurostat

Year-on-year % change

Number of transactions involving households
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Labour market
Seasonally-adjusted 

unemployment rate (%)

Registered Employment

Source: National Statistics Office, Eurostat
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Inflation

Source: Eurostat, Central Bank of Malta, European Central Bank

Malta
3.0%
2.3%
2.0%

2024 -2026

Euro 
Area
2.7%
2.1%
1.9%
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Inflation shock in perspective

Source: Eurostat, own calculations

Z-score

4 standard deviations
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Inflation and unemployment in Malta

Source: Eurostat, Central Bank of Malta, own calculations

Red squares 
indicate the 

forecasts for the 
period 2024 – 2026 

Period: 2000 - 2026
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Share of W ages in Gross Value Added

Source: Eurostat, Financial Times, own calculations

2021 Q1  - 2023 Q3
(11 quarters)

Change compared to 2010 – 2019 (40 quarters) (pp)
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Public finances

Source: Eurostat, European Central Bank, Central Bank of Malta

Figures for 2023 – 2026 are forecasts 

Fiscal balance (% of GDP) Public debt (% of GDP)
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Keep in mind the AS-AD diagram
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Thank you

malcolm.bray@bov.com


